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AVANZAlIII

Disclaimer (1/3)

Acceptance of limitations: The information in this presentation (the “Presentation”) is furnished by Avanza Bank Holding AB (publ), reg. no. 556274-8458 (the “Company” and together with its direct and indirect subsidiaries, joint
ventures and associated entities, the “Group”) solely for the recipient’s information in connection with a contemplated issuance of notes (the “Notes”). The intended recipients are determined solely by Nordea Bank Abp and
Skandinaviska Enskilda Banken AB (publ) (together the “Joint Bookrunners”). By attending a meeting where the Presentation is presented, or by reading the Presentation, you agree to be bound by the terms, conditions, limitations
and notifications described below. The Presentation is strictly confidential and may not be disclosed, reproduced or distributed in whole or in part to any other person unless expressly agreed in writing by the Joint Bookrunners.

Use of the Presentation: This Presentation does neither constitute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constitute any form of commitment or recommendation in relation thereto. No
representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information in the Presentation.

No financial, credit, investment, legal or tax advice: The Joint Bookrunners are not giving and are not intending to give financial, credit, investment, legal or tax advice to any potential investor, and this Presentation shall not be
deemed to be financial, credit, investment, legal or tax advice from the Joint Bookrunners to any potential investor. Investors should not subscribe for or purchase any financial instruments or securities only on the basis of the
information provided herein, and each investor acknowledges that it will be solely responsible for and rely on its own assessment of the market and the market position of the Group and that it will conduct its own analysis and be
solely responsible for forming its own view of the potential future performance of the Group. Any investor investing in the Notes is bound by the final terms and conditions for the Notes, which the investor acknowledges having
accepted by subscribing for the Notes. Investors are encouraged to request from the Company, the Group and other sources such additional information as they require to enable them to make informed investment decisions, to
seek advice from their own legal, tax and financial advisors and to exercise an independent analysis and judgment of the merits of the Group, to ensure that they understand the transaction and have made an independent
assessment of the appropriateness of the transaction in light of their own objectives and circumstances, including the possible risks and benefits of entering into such a transaction.

No liability: Although the Company and the Group has endeavoured to give a correct and complete picture of the Group, none of the Company, the Group, the Joint Bookrunners or any of the Joint Bookrunners’ or the Company’s
subsidiaries, directors, officers, employees, advisors or representatives (collectively the “Representatives”) may be held liable for any loss or damage of any kind, whether direct or indirect, arising from the use of the Presentation.

Information sources: The information in this Presentation is presented by the Company or the Group or constitutes publicly available information and has been produced by the Company or the Group assisted by the Joint
Bookrunners exclusively for information purposes. Only a limited due diligence has been carried out in connection with the preparation of this Presentation and thus, there may be risks related to the Group which are not included in
this Presentation, and which could have a negative effect on the Group’s operations, financial position, earnings and result. This Presentation may contain forward-looking statements that reflect the Company’s and the Group's
current expectations or estimates with respect to certain future events and potential financial performance. Such statements are only forecasts which are based on a number of estimates and assumptions that are subject to
significant business, economic and competitive uncertainties and no guarantee can be given that such estimates and assumptions are correct. An investment involves a high level of risk and several factors could cause the actual
results or performance of the Group to be different from what may be expressed or implied by statements contained in this Presentation. No information in this Presentation has been independently verified by the Joint
Bookrunners or their advisors and the Joint Bookrunners and their advisors assume no responsibility for, and no warranty (expressly or implied) or representation is made as to, the accuracy, completeness or verification of the
information contained in this Presentation. The information relating to the Company or the Group does not constitute a complete overview of the Company or the Group and must be supplemented by the reader wishing such
completeness.
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Disclaimer (2/3)

Audit Review of Financial Information: Certain financial information contained in this Presentation has not been reviewed by the Company’s or the Group'’s auditors or any other auditor or financial expert. Hence, such financial
information might not have been produced in accordance with applicable or recommended accounting principles and may furthermore contain errors and/or miscalculations. The Company and the Group are the sources of the
financial information, and neither the Joint Bookrunners nor any of the Representatives shall have any liability (in negligence or otherwise) for any inaccuracy of the financial information set forth in this Presentation.

Actuality: The Presentation is dated 5 May 2025. None of the Company, the Group or the Joint Bookrunners or the Representatives represent or warrant that there has been no change in the affairs of the Group since such date and
none of the Company, the Group, the Joint Bookrunners or the Representatives undertake any obligations to review, confirm, update or correct any information included in the Presentation. The Presentation may however be
changed, supplemented or corrected without notification.

Conflicts of interest: The Joint Bookrunners, their clients and the Representatives may hold shares, options or other securities of the Group and/or the Company and may, as principal or agent, buy or sell such securities and have,
or may in the future, engage in investment banking and/or commercial banking or other services for (i) the Group and/or the Company in their ordinary course of business and (ii) investors in the Notes. Accordingly, a Joint
Bookrunner may thereby, as well as a result of other activities for the account of customers and/or for its own account (including corporate finance, analysis, securities broking, securities trading and derivatives products), have
interests and act in a manner which is conflicting with the interests of (i) the Group and/or the Company and (ii) investors in the Notes.

Placement Fee: The Joint Bookrunners will be paid a fee by the Issuer in respect of the placement of the transaction.

Prospectus: This Presentation does not constitute, and should not be considered as, a prospectus within the meaning of Regulation (EU) 2017/1129 and has not been prepared in accordance therewith or in accordance with any
other Swedish or foreign law or regulation. Accordingly, this Presentation has not been, and will not be, examined, approved or registered by any supervisory authority. However, a prospectus relating to the admission to trading of
the Notes may be prepared and approved and will, in such case, be published and available at the Swedish Financial Supervisory Authority’s website and at the Company’s website.

Distribution: The information in this Presentation is not for release, publication or distribution, directly or indirectly, in or into the United States or any other jurisdiction in which such distribution would be unlawful or would require
registration or other measures. No securities referred to in this Presentation have been or will be registered by the Company under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of any
state of the United States. This Presentation may not be distributed into or in the United States or to any “US person” (as defined in Rule 902 of Regulation S under the Securities Act), except for “Qualified Institutional Buyers” within
the meaning of Rule 144A under the U.S. Securities Act. The distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform themselves
about, and observe such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction. In so far this Presentation is made or would cause any effect in the United
Kingdom, this Presentation is only addressed to and directed at persons in the United Kingdom who (i) are persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order, or (iii) are other persons to whom this Presentation
may otherwise lawfully be communicated (all such persons together being referred to as "Relevant Persons").
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This Presentation must not be acted on or relied on in the United Kingdom by persons who are not Relevant Persons. Any investment or investment activity to which this Presentation relates is available only to Relevant Persons in
the United Kingdom and will be engaged in only with such persons. Further, the distribution of this Presentation and any purchase of or application/subscription for securities may be restricted by law in certain jurisdictions, and
persons into whose possession this Presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the applicable securities laws of
any such jurisdiction.

The distribution of this Presentation and the private placement of the securities in certain jurisdictions may be restricted by law. No action has been or will be taken to permit a public offering in any jurisdiction. Persons into whose
possession this Presentation comes are required to inform themselves about, and to observe, such restrictions. Any failure to comply with such restrictions may constitute a violation of the applicable securities laws of any such
jurisdiction. The Company, the Group and the Joint Bookrunners disclaim any responsibility or liability for the violations of any such restrictions by any person.

Target market: Solely for the purposes of the manufacturers’ (as used herein, “Manufacturers” refers to the Joint Bookrunners) product approval process, the target market assessment in respect of the Notes has led to the
conclusion that: (i) the target market for the Notes is eligible counterparties and professional clients only, each as defined in Directive 2014/65/EU (as amended, “MiFID 11"); and (ii) all channels for distribution of the Notes to
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or recommending the Notes (a “Distributor”) should take into consideration the Manufacturers’ target market assessment;
however, a Distributor subject to MiFID Il is responsible for undertaking its own target market assessment in respect of the Notes (by either adopting or refining the Manufacturers’ target market assessment) and determining
appropriate distribution channels.

For the avoidance of doubt, the target market assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of investors to invest
in, or purchase, or take any other action whatsoever with respect to the Notes.

PRIIPs regulation: In the event of issuance of Notes, the Notes are not deemed to fall within the scope of Regulation (EU) No 1286/2014 (as amended) and no key information document (KID) has been prepared.

Applicable law and jurisdiction: The Presentation and any non-contractual obligations arising out of or in connection with it are subject to Swedish law. Any dispute arising out of or in connection with this Presentation is subject to
the exclusive jurisdiction of Swedish courts, with the District Court of Stockholm as court of first instance.
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Brief introduction to management and today’s speakers

Gustaf Unger
CEO

CEO since 2024

Recent roles include:
+ 2021-2024 Co-Founder, Intelligent Debt Finance AB
« 2022-2024 Board Member, Nordnet
+ 2020-2021 Head of Private Banking and Investment &
Securities Advice, Nordea
+ 2018-2019 Co-Head of Wealth Management, Nordea
« 2017-2018 Head of Life & Pensions, Nordea

Education:
« Ph.D. in Financial Mathematics, ETH Zirich
* M.Sc. in Engineering, Royal Institute of Technology
¢ M.Sc. in Business Administration and Economics,
Stockholm University

Anna Casselblad
CFO

CFO since 2021

Recent roles include:
» 2017-2020 Head of Compliance, The Avanza Group,
Compliance responsible Avanza Bank
* 2016-2017 Group leader Compliance, Avanza Bank
» 2012-2017 Operational responsibility Compliance,
Avanza Bank
« 2005-2012 Auditor in Financial Services, PwC

Education:
* MBA, Stockholm School of Economics

Vilj portfolj

Forsiktiga Balanserad Avkastning  Barn

Framtidsportfoljen

10 - 20 ar

@ Global 70% @ Sverige-sm.. 10%
Sverige - sto.. 10% Tillvaxt 10%

¢/ Andra fordelning ? er om kategorierna




Attractive credit story combined with a robust business model

AVANZAlIII

Key highlights & credit rationale

Key credit investment highlights

By far the leading player in the Swedish savings and

FER
Cf—'_VI—' investments market

Pﬁ Capital light and scalable business model

Strong historical organic growth with significant further
opportunities ahead

&
@ All lending is collateralised — no realised credit losses over the
——J) past 10 years

o/ Strong capital position with stable leverage ratio and prudent
o
buffers

C@ Well-developed platform with world class user experience

Transaction rationale

AT1 SEK PerpNC5.25
« Maintaining Avanza’s strong capital position

« Optimising Avanza's capital structure while enhancing the leverage
ratio

- Taking advantage of favourable growth opportunities

The Avanza Group

Issuing entity

| Avanza Bank Holding AB |
| (publ)

Bp—— ———

100% l 100% | 100% 100%

Avanza Bank AB Placera Media
(publ) Stockholm AB

Forsakringsaktiebolaget

- Avanza Fonder AB
Avanza Pension
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Terms & Conditions summary

Issuer

Avanza Bank Holding AB (publ)

Issuer Rating:
Documentation:

Status of Notes:

Issue Date / First Call Date:

Maturity Date:

Redemption:

Initial Call Period:

Coupon:

Interest Cancellation:

Loss Absorption:

Trigger Event:
Substitution or Variation:
Merger Flexibility:
Denominations:
Governing Law:
Exchange Listing:
Agent:

Structuring Advisor:

Lead Managers:

N/A

Standalone

Additional Tier 1 Notes, constituting unsecured, subordinated obligations of the issuer
14 May 2025 / 14 May 2030

No maturity date, perpetual

The Issuer may, subject to the prior consent from the Swedish FSA, (A) redeem all (but not only some) of the Notes at par (i) on the First Call Date, (ii) on any Business Day during the Initial Call Period,
or (iii) on any Interest Payment Date falling after the First Call Date, and (B) redeem all (but not only some) the Notes at par on any Interest Payment Date in the event of a Capital Event or Tax Event

The period commencing on (and including) the First Call Date and ending on (and including) the Interest Payment Date falling on or immediately after three (3) months of the First Call Date

3-months Stibor + 325 bps, paid quarterly in arrears, Actual/360, modified following, adjusted

Any payment of Interest in respect of the Notes shall be payable only out of the Issuer’s Distributable Items and (i) may be cancelled, at any time, in whole or in part, at the option of the Issuer in its sole
discretion and notwithstanding that it has Distributable Items or that it may make any distributions pursuant to the Applicable Capital Regulations; or (ii) will be mandatorily cancelled, to the extent so
required by the Applicable Capital Regulations, including the applicable criteria for Additional Tier 1 Capital instruments

If at any time a Trigger Event occurs, the Total Nominal Amount shall be written down (in whole or in part, and in each case as determined by the Issuer in consultation with the Swedish FSA) to an
amount equal to the amount that would restore the CET1 Ratio of the Avanza Consolidated Situation to at least 7.00 per cent. at the point of such write-down, provided that the maximum reduction of
the Total Nominal Amount shall be down to a Nominal Amount per Note of SEK 1.0

If at any time the CET1 Ratio is less than 7.00 per cent. in the case of the Avanza Consolidated Situation

Applicable if a Capital Event or Tax Event occurs, subject to obtaining the prior consent of the Swedish FSA and giving notice to the Noteholders and the Agent

A merger between the Issuer and Avanza Bank, with Avanza Bank as the surviving entity (a “Merger”), will be permitted under the Terms and Conditions

SEK 1,250,000 and integral multiples of SEK 1,250,000 in excess thereof

Swedish Law

Nasdaq Stockholm. Issuer shall use reasonable efforts to ensure that the Notes are admitted to trading on Nasdaq Stockholm within thirty (30) days

Nordic Trustee & Agency AB (publ)

Nordea Bank Abp

Nordea Bank Abp & Skandinaviska Enskilda Banken AB (publ)
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Business overview
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Sweden's leading platform for
savings and investments

N
No. 1 long-term target o NN
is to have Sweden’s most Churn, % PPP\ SEK 931 bn
satisfied savings 1 1
customers — achieved for 2134100 n sgvmgs
15 consecutive years ° ' ' C(lplt(ll
g customers
SQl, December 2024 31 March 2025 31 March 2025 31 March 2025
average employees and Daily active users 7 80/ market share of the
eg;‘l’; R12M ~ 473,000 e /0 Swedish savings market
31 March 2025 31 March 2025 31 December 2024

1) As of 31 December 2024
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Over 80,000 investment opportunities, together with decision-
making tools, inspiration and education

£ NASDAQ | Aktie
Apple

1,66% (1,60) 324,50 USD
Hdgst 326,50 Lagst 320,09

Utv. i forhandeln -0,70% (1,28) 180,09 USD
Dag ~ & P
Tor, Dec 17, 2023

® AAPL 192,32 (1,54%) (@,
® DJUSA 11,54%

10

3dec 7 dec 12 dec

1d. 1v. 1m. 3m. idr
1.27% -6,03% +8,10% +510% +1,10% +3510%

(,,
Handla fonder

Inspiration
» P

o Lander och regioner

Sverige

140

15dec

Branscher och teman
1ar

[

Mutual funds

Kategorier

Fler lander och regioner

ol 7 8
o Inga fonder

Alla fonder

Global
N s
W .

Tillvéxtmarknader

o

Retirement plans

&

e Min tjdnstepension

Hér ser du hur dina pengar fordelas vid varje
inséattning.

o Sparbelopp

© 3000k

Visa fordelning
Fonder

Avanza Smabolag by Skoglund
Avanza Sverige
Avanza World Tech by Tin

Avanza Auto 6

Oplacerade pengar Fonder
2 peng

®  30% B 0%

Hantera ditt sparande

Fonder och férdelning

4 st fonder >

Savings accounts

(=

Spara tryggt med lag risk
Sparkonto med rdnta
fran forsta kronan

&8 Fria inséttningar och uttag
é Trygga pengar med inséttningsgaranti

Pf’\ Spara tillsammans med ett delat sparmal

&

Vdra sparkonton med fria uttag

Mortgages and
margin lending

&« Flytta ditt bolan och slipp forhandling

Vilken typ av bostad/fastighet géller det?

-
[ villa Bostadsratt Fritidshus ~ Gard
h

Vad uppskattar du att bostaden/fastigheten &r
vard?

—_— [ 6840000kr ) Vi

Hur mycket vill du lana?

P \
—{ 3090000kr |
h -

Rénta 3 manader

(effektiv ranta 4,82%)

Flytta mitt bolan Se alla réntor

Manadsbetalning

8 852 kr

45% belaningsgrad

8 852 kr rdnta och 0 kr amortering

If Efter ranteavdrag Fore ranteavdrag
o

S har vi rédknat ©
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Business model built on scale

200 1200 000
180
. 1000 000
16
142
140
800000 ¢
2 120 L
= n
5 s
3 100 600000 S
S !
(@]
80 73 %
. 400000 @
6
49
40

200 000
20

-
14
0 BERRRnsnin @

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 R12M

mmm Savings capital — |ncome/savings capital — Cost/savings capital

11
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Resilient business model

Mainly fixed costs, ~60% staff related

High scalability

Self-financed through shareholders’ equity and customer deposits

Resilient interest rate sensitivity

S Capital-efficient and low risk balance sheet

12
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13

The largest Swedish participant in stock market transactions
and turnover on Nasdag OMX and First North

19.7% market share in terms of transactions in Q1-25 8.0% market share in terms of turnover in Q1-25
25% 12%
A 19,7% 10%
8,0%
8%
15%
6%
10%
4%
\ —
0% D — T  ——— 0% — e
N~ N~ o] o] (o)} (o)) o o — — N N (90] (92 < < o N~ N (e 0] o0 o (@)} o o — — N N on o <t <t n
— (92) — ™ — (98] — o™ — (92) — (92] — (98] — (9] — — (32) — 9P) — 9P) — (92} — (92) — (92} — (92} Lot (32) =
o oo o o o o o o o o o o o o o o o o O O O OO OO O oo o oo oo o o o o oo

—— Avanza = Nordea = Swedbank -—— SEB
— SHB — Carnegie = Nordnet —— Skandiabanken
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Significant growth potential in the Swedish savings market

14

5000
4500 SEK 4,281 bn
4000
3500
3000
SEK 2,668 bn
2500 SEK 2,235 bn
2000
SEK 1,596 bn
1 500 SEK 1,433 bn
SEK 843 bn¥
1000
500 24.4%
13.0% 1.7% 3.7% 9.3% -
0
Individual pensions ~ Occupational Deposits/savings Mutual funds Shares, bonds and
incl. life insurance pensions accounts other securities

Capital on the Swedish savings market ®m Avanza's share

“The occupational pension market can be divided into traditional life and unit-linked insurance. Traditional life stands for 60 per cent and unit-
linked for around 40 per cent. Avanza is active within unit-linked insurance outside of collectively agreed occupational pensions, which at the end
of 2023 was valued at SEK 843 billion. The figures are published with a lag

AVANZAlIII

The Swedish savings market, SEK bn
«  Comprises SEK 12,213 bn"

« Average annual market growth of 6% the
last ten years?

« An estimated 70% of the Swedish population
saves in funds? and around 26% own shares®

5Y CAGR 6.5%
12 500

10 000
7 500
5000
2 500

0

2020 209 2080 2023 2024

1) SCB data as of 31 December 2024
2) Fondbolagens forening, data as of 2023
3) Euroclear data as of 31 Decembi
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Average savings capital grows by number of years as
a customer at Avanza

800 000

700 000

600 000
500 000
400 000
300 000
200 000
100 000
a R

1 month 1 year 2 years 3 years 4 years 5years 6 years 7 years 8 years 9 years 10 years

15 31 December QON

Savings capital, SEK

o
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Strong potential to capitalise on generational wealth transfer

A young customer base Well-positioned for future savings accumulation
3,5% Median age 4,0% 1,8
Avanza 37" _
3 0% 3,5% Median age 1,6
o 0P Avanza 37V
g 3,0% =B
5 25% . &
® Median age 39 @
3 Swegen 482 o 25% e
g A | £ g
k| 2 20% ®
2 15% ) 2
O 7 o O .;
vy 1,5% g
2 10 5
2 1,0% =)
1,0% S
X
0,5% 0,5%
0,0% 0,0%
18 23 28 33 38 43 48 53 58 63 68 73 78 83 88 93 98 0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80
Age Age
—Sweden ——Avanza mmm Average savings capital by age =—Total customer base

1) 31 December 2024
2) SCB, November 2024
16
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41% market share of the savings market inflow in Q4

80%
60%
40% 41% share of the market
inflow in Q4
. 20% share of the market inflow
20% on a R12M basis
_\J _ 7.8% back book
0% l market share
Q2-14 Q1-15 Q4-15 Q3-16 Q2-17 Q1-18 Q4-18 Q3-19 Q220 Q1-21 Q4-21 Q392 |Q2-23 Q1-24 Q4-24
-20%
o - Avanza's market share of the savings capital
-40% vanz , VI. g P! Q4 2022 includes a portfolio
- Avanza's market share of the net inflow U sale of collectively agreed
- Avanza's market share of the net inflow, R12m AR .-~ occupational pensions of SEK
60% e S 2.4 bn to Futur Pension

The net inflow to Avanza is seasonally higher in Q1 and lower in Q2. In Q2 this is due to dividends, tax refunds, higher pension premiums and partly annual payments to contractual pensions, which are not included in Avanza's customer offering

17




Business overview Financial update Lahial, L|quu?|ty &
Asset quality

18

Sustainable
organisation

Working to increase gender equality,
diversity and employee engagement
as well as tracking our climate
impact and striving to reduce our
ecological footprint — working
towards net zero emissions

e oa

Summary and

contact details Appendix

Educate &
challenge

Working for improved financial
literacy, more transparency in the
finance industry and for increased
gender equality in savings

Social, environmental and economic sustainability are
reflected in what we do and who we are

Sustainable
investments

Offering sustainable alternatives
and striving to make it easy for our
customers to invest sustainably
through concise information,
decision support and education -
while we do not offer investment
advice

A
3

AVANZAlIII
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Strong position and asset quality

Limited on balance sheet lending 76 On balance sheet deposits

SEK 25°9 bn No realised credit losses SEK 76'9 bn

for over 10 years

31 March 2025 31 March 2025
26.1% Solid financial position High platform
CET1 ratio availability
% %
4.6% 42% 61% 99.99%
Leverage ratio ROE Profit margin
31 March 2025 31 March 2025 January-March 2025
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Strategic priorities 2030: Long-term value growth

15% average annual savings capital growth by 2030

Cost efficiency Annual average cost increase below 8%, with 2024 as base year

Return on equity ROE of at least 35%

Dividend Dividend policy of 70% of net profit, taking capital requirements into account

21

AVANZAlIII
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Financial overview

Q125 Q4 24 A% Q124 A% 2024
Operating income, SEKm 1,152 1,062 8 951 21 3,900
Operating expenses, SEKm -333 -335 -1 -303 10 -1,280
Operating profit, SEKm 818 728 12 647 26 2,621
Operating margin, % 71 69 2 68 3 67
Income to savings capital ratio, % 0.49 0.45 0.04 0.46 0.02 0.44
Costs to savings capital ratio, % 0.14 0.14 - 0.15 -0.01 0.14
ROE, % 42 42 1 36 6 38
EPSY), SEK 4.50 3.98 13 BISE 28 14.33

22

1) Before dilution
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Strong business model with well diversified income streams

Revenue, SEKm

1200

1100

1000

900

800

700

600

500

400

300

200

100

0

847

768 740

868 882

951

1,152
1,062

959
929 >

Q1-22 Q222 Q322 Q422 Q1-23

mmm Total operating income

=== Currency-related income, net

====Net brokerage income

===Net interest income

Q2-23 Q323 Q423 Q124 Q224 Q323 Q424 Q1-25

=== Fund commissions, net

e QOther income, net

Income split Q1 25, %

H NIl
M Brokerage

B Funds
M Other

B FX
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Quarterly cost development

° Mainly personnel-related costs
*  Full-year guidance of 11% cost increase stands

350 326
N 335 333
SIS e 289 i %

300 : Cost split Q1-25, %
E
B2
n
@
(O]
(%2}
S -200
(oL
x
(]
(@]
S 150
@©
@
Q.
o

100

50 B Personnel Il Marketing B Depreciation

M Other # One-off items
0 "",.'
Q122502 22803 29 = Q422" G- 23 ¥ 507 23 03230080473 = Q24000 24503 2404241 Q- 25
mmm Total expenses swe Non-reccuring items = Personnel
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Stable profitability
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Balance sheet, 31 March 2025, condensed

Assets SEKm Liabilities & Equity SEKm
Assets in insurance operations 260,531 Liabilities in /nsurqnce 260,534
operations

Loans to credit institutions™ 16,399 Shareholders’ equity 7,035
Loans to the public 25911 Deposits 76,926
Bonds 39,842 Other liabilities 2,421
Other assets 4,232

Total assets 346,915 ueiEl IR EE 346,915

1) Including balances at central banks and Riksbank Certificates eligible for refinancing

shareholders’ equity

AVANZAlIII

Comments

+ Mainly self-financed through shareholders’
equity and customer deposits

* Surplus-liquidity of SEK 56,2 bn primarily
invested in covered bonds, municipal bonds,
and deposits with both the Riksbank and
systemically important Nordic banks

* The value of the insurance liabilities tracks
the value of the insurance assets since the
policyholders bear the direct investment risk.
No products with guaranteed return are
offered
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Capital position & capital requirements

Illustrative adjusted capitalisation

AVANZAlIII

CET1/Total Capital lllustrative adjusted capitalisation”

28.6%-31.2%

400m-800m

26.2% 26.1% AT1 issuance | R 19.1%
24.4% 0% 24.7%
I i I I 23.0%
Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Mar-25 Total capital Illustrative total Buffer to 7% CET1

requirement capital ratio trigger
m Min. CET 1 EMin. AT1 &T2
m Countercyclical buffer m Capital conservation buffer
m P2R

1) lllustrative adjusted capitalisation to reflect Avanza's CET1 and Total Capital ratios / buffers given the issuance of planned AT1 notes, ranging between a size of SEK 400m-800m

28
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Leverage ratio and capital surplus

Leverage ratio in relation to requirement, incl. P2G Capital surplus

6,0% 1200

5,0% 55% 54%

444 | ‘ ‘ |
3.9%
| 3.0%

1000

4,0% 800

3,0% 600

2,0% 400

1,0%

0,0% 0 =
@) N (epon i) (@) (@) () (S NI (e [E (| (a ) “(572) (97) "0 = SIF  SFF -SSP oo ps L)
2222 RRRRTRITNRINRTRRITIITE TRREISIIILT NS Vo nE S o
s 9335983598588 dessgsd8ds lelefefolclic e ofic e NolloNoMolats) = - sMoMela]
B | everage ratio =Total leverage requirement I Capital surplus

1) P2G of 0.9% introduced after SREP by the Swedish FSA
29
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Strong liquidity ratios

Strong liquidity ratios

- Conservative credit profile

*  All interest-bearing securities rated AAA or AA+
*  Balanced maturity structure

*  Exposurein SEK

»  All securities are normally eligible as collateral
with the Riksbank

) LCR on a rolling twelve-month basis.
2) Regulator requirement for Avanza as of Q2-2021

Appendix
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Low cost of risk with limited credit losses

- credit losses of 0.02% annually 2001 to 2024
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AVANZAlIII
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Low-risk loan book

* Funded through customer deposits spread across a very large

number of households

* Alllendingis secured
* Mortgage lending limited to 25% of customer deposits
° Private Banking mortgage requires SEK 3m of savings capital.

Average loan-to-value of 39%

° Margin lending with collateral in securities. No significant

concentration of pledged securities. Average loan-to-value of 28%

* Norealised credit losses attributable to events after 2011

AVANZAlIII

Loans to the public of
SEK ~26bn

Private Banking
mortga:ge

\
\\

°N
\

\
Margin lending
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AVANZAlIII
Stable share of liquidity of total savings capital
* Deposits from the public are considered one of the most secure sources of financing
* Liquidity risk is reduced as deposits are spread across a very large number of households
25%
20%
15%
13%
10%
8%
5%
0%
0O 0O 0O 0O 00 O O O O\ OO O\ OO O O O O O O ™m ™m m —m m —m— N N NN N N N O O o O 0 M §&F§ §¥§@ § & < < n
TY T T T T TS RT R Ydaggaqaaadaqgdaaadaqaqa iSO O
C = > 5 O 2 € = >35 o 2 €c 5 >35 0 2 5 >35 02> c = >35 a0 2> c =5 >35 a > c 'SEEele > c S
S e F38288835558838588538238¢8352588838:888382588

— |ncluding external savings accounts - Excluding external savings accounts
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Treasury portfolio composition

Municipal
bonds", 12% Swedish Central Bank
\ / Certificates, 12%

° Conservative credit profile

* Allinterest-bearing securities are rated AAA or AA+

* Avast majority of held securities are Floating Rate Notes

* Balanced maturity structure

* Exposure in SEK

* All bonds are normally eligible as collateral with the Riksbank

I
Covered bonds, 76%

31 March 2025

1) Municipal Bonds also includes bonds issued by “Kommuninvest i Sverige AB”
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Summary

Strong business

model and customer
satisfaction

Very low-risk
balance sheet

Robust capitalisation

36

Capital, Liquidity & Summary and .
Asset quality contact details Appendix

AN NI NN
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The leader in the Swedish savings and investments market
High scalability and capital-light business model

Loyal customer base, churn at <2%

Well-proven track record throughout the full business cycle

High quality mortgages

Margin lending secured against listed, highly liquid securities
Large low-risk surplus liquidity portfolio. Interest bearing
holdings in AAA or AA+ rated bonds

Funded through customer deposits and own equity
Long-term ownership with an active founder

Shte

AVANZAlIII

© Kredit

Min kreditmétare

&
-
&
3

Utriyttjad kredit

30 673 kr
@ Rabatt @ Ordinarie @ Overbeldnad  — Limit (200 000 kr)

Rénta Beldningsgrad Hévstang
3,89% 6% 1,06

Tillg. for kip inkl. kredit (O 169 327 kr
Egna pengar pé kontat Okr
Kvar att [dna 169 327 kr

Reserverat belopp Okr

Virdepappersinnehav (3 540 477 kr
- varav eget kapital 509 804 kr
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Contact details

CEO
Gustaf Unger

4 gustaf.unger@avanza.se
Q +46 72-142 96 53

AVANZAI||I

CFO
Anna Casselblad

) anna.casselblad@avanza.se
Q. +46 (0)8 409 420 11
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Q1-25 Q1-24

SEKm % of total costs SEKm % of total costs
Personnel -198 59.5% -191 63%
Marketing -12 3.5% -10 3.3%
Depreciation, amortisation and impairment -24 7.0% -22 7.3%
Other -100 30.0% -80 26.4%
Total costs before credit losses -333 100% -303 100%
Credit losses, net" 0 - -1 0.3%

1) Reported credit losses are attributable to calculations of expected credit losses according to IFRS9

40 "
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Our targets for a sustainable future

Net zero emissions

R

1/

a
-

avemonror 1.9 G 22

A\
~

Avanza works in line with the Paris Agreement to minimise our negative climate impact. The short-term emission targets
are to reduce our direct and indirect emissions by 50 per cent by 2030, continue to run our office with 100 per cent
renewable energy, and that at least 65 per cent of the capital in Avanza's own funds should be invested in companies with

their own Science Based Targets at the latest by 2027.

The long-term target is to be net zero, which means an emissions reduction of at least 90 per cent. This will be achieved as

soon as possible, but by 2045 at the latest.

Strengthen the sustainability rating
of customers’ investments

We are continuously improving our decision tools,
making it easier for our customers to make sustainable
investments. Our goal is lower sustainability risk in our
customers portfolios

Increase gender equality in savings

We work actively to reach broader target groups and
promote savings among women. Today women save
less, have lower savings capital and begin to save later
in life.

The share of women on Avanza's platform is 40%, while
the share of women among new customers is 45%. The
share of savings capital they hold is only 26%



. . . . Capital, Liquidity & Summary and .
Business overview Financial update Asset quality contact details Appendix

42

Long-term commitment from founder and major
shareholders

31 March 2025

AVANZAlIII

Share of capital, %

Sven Hagstromer including family and company

Creades AB

AMF Pension & Funds

Sten Dybeck including family and company

Vanguard

SEB Funds

Second Swedish National Pension Fund

10.17

10.09

J58

413

3.25

2.98

2.93
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Capital-light exposures

43

31 March 2025 Risk exposure Capital
SEKm amount requirement
Credit risk according to the standardised approach 10,133 811
of which exposures to institutions 660 53
of which exposures to corporates 55 4
of which retail exposures 305 24
of which exposures secured by mortgages on immovable property 3,071 246
of which exposures in default risk weight 35 3
of which exposures to covered bonds 3,432 275
of which exposures to equity 437 35
of which exposures to other items 2,138 171
Market risk (position risk) 93 7
Settlement risk 1 0
Credit valuation adjustment risk according to the standardised method - -
Operational risk according to the standardised approach 5,385 431
Total 15,615 1,249
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