24 March 2026

AVANZAI|||

& Avanza Impact by Circulus O

Oversikt Detaljer Nyheter

@
Hallbarhet

Historisk utveckling

Fondens hallbarhets

Hallbarhetsfokus

God morgon
Spara eller slosa? Idag dr

Additional Tier 1 Qo

/ardepappersutv. idag
Hallbarhetsindikat +7 234 kr

Investor presentation -

Hallbarhetsbetyg © Sophiris Bio Inc 5567 kr

e

© Avanza Bank Holding AB +10 842 kr

-
Hallbarhetsstam, p . Sto
¥ Insikter om ditt sparande OMX Stockholm 30

o
# Fonden +18,05 %
Din méanad
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Disclaimer (1/3)

Acceptance of limitations : The information in this presentation (the dZresentation LJis furnished by Avanza Bank Holding AB (publ), reg. no. 556274-8458 (the dZompanyLand together with its direct and indirect subsidiaries, joint
ventures and associated entities, the daroupLJsolely for the s f d j q informatidntin connection with a contemplated issuance of notes (the ddotesLJ*The intended recipients are determined solely by Nordea Bank Abp and
Skandinaviska Enskilda Banken AB (publ) (together the dibint BookrunnersLJBy attending a meeting where the Presentation is presented, or by reading the Presentation, you agree to be bound by the terms, conditions, limitations
and notifications described below. The Presentation is strictly confidential and may not be disclosed, reproduced or distributed in whole or in part to any other person unless expressly agreed in writing by the Joint Bookrunners.

Use of the Presentation: This Presentation does neither constitute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constitute any form of commitment or recommendation in relation thereto. No
representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information in the Presentation.

No financial, credit, investment, legal or tax advice: The Joint Bookrunners are not giving and are not intending to give financial, credit, investment, legal or tax advice to any potential investor, and this Presentation shall not be
deemed to be financial, credit, investment, legal or tax advice from the Joint Bookrunners to any potential investor. Investors should not subscribe for or purchase any financial instruments or securities only on the basis of the
information provided herein, and each investor acknowledges that it will be solely responsible for and rely on its own assessment of the market and the market position of the Group and that it will conduct its own analysis and be
solely responsible for forming its own view of the potential future performance of the Group. Any investor investing in the Notes is bound by the final terms and conditions for the Notes, which the investor acknowledges having
accepted by subscribing for the Notes. Investors are encouraged to request from the Company, the Group and other sources such additional information as they require to enable them to make informed investment decisions, to
seek advice from their own legal, tax and financial advisors and to exercise an independent analysis and judgment of the merits of the Group, to ensure that they understand the transaction and have made an independent
assessment of the appropriateness of the transaction in light of their own objectives and circumstances, including the possible risks and benefits of entering into such a transaction .

No liability : Although the Company and the Group has endeavoured to give a correct and complete picture of the Group, none of the Company, the Group, the Joint Bookrunners or any of the Joint Cp p| s v orcife®p hqgboz ! t
subsidiaries, directors, officers, employees, advisors or representatives (collectively the d2epresentativesLJnay be held liable for any loss or damage of any kind, whether direct or indirect, arising from the use of the Presentation.

Information sources: The information in this Presentation is presented by the Company or the Group or constitutes publicly available information and has been produced by the Company or the Group assisted by the Joint
Bookrunners exclusively for information purposes. Only a limited due diligence has been carried out in connection with the preparation of this Presentation and thus, there may be risks related to the Group which are not included in

this Presentation, and which could have a negative effect on the H s p v @pérdtions, financial position, earnings and result. This Presentation may contain forward-looking statements that reflect the Dp n q b @amd!the Hs pv q! t
current expectations or estimates with respect to certain future events and potential financial performance. Such statements are only forecasts which are based on a number of estimates and assumptions that are subject to
significant business, economic and competitive uncertainties and no guarantee can be given that such estimates and assumptions are correct. An investment involves a high level of risk and several factors could cause the actual
results or performance of the Group to be different from what may be expressed or implied by statements contained in this Presentation. No information in this Presentation has been independently verified by the Joint
Bookrunners or their advisors and the Joint Bookrunners and their advisors assume no responsibility for, and no warranty (expressly or implied) or representation is made as to, the accuracy, completeness or verification of the
information contained in this Presentation. The information relating to the Company or the Group does not constitute a complete overview of the Company or the Group and must be supplemented by the reader wishing such
completeness.
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Audit Review of Financial Information ; ! Df subj o! gj obodj bm! jogpsnbuj po! dpoubjofe!joluijt! Qsftf oooamnpuotheradditobot finangalexpert. Hemdessticwindngidl e! cz! ui f ! Dp

information might not have been produced in accordance with applicable or recommended accounting principles and may furthermo re contain errors and/or miscalculations. The Company and the Group are the sources of the
financial information, and neither the Joint Bookrunners nor any of the Representatives shall have any liability (in negligence or otherwise) for any inaccuracy of the financial information set forth in this Presentation.

Actuality : The Presentation is dated 24 March 2026. None of the Company, the Group or the Joint Bookrunners or the Representatives represent or warrant that there has been no change in the affairs of the Group since such date
and none of the Company, the Group, the Joint Bookrunners or the Representatives undertake any obligations to review, confirm, update or correct any information included in the Presentation. The Presentation may however be
changed, supplemented or corrected without notification .

Conflicts of interest: The Joint Bookrunners, their clients and the Representatives may hold shares, options or other securities of the Group and/or the Company and may, as principal or agent, buy or sell such securities and have,
or may in the future, engage in investment banking and/or commercial banking or other services for (i) the Group and/or the Company in their ordinary course of business and (ii) investors in the Notes. Accordingly, a Joint
Bookrunner may thereby, as well as a result of other activities for the account of customers and/or for its own account (including corporate finance, analysis, securities broking, securities trading and derivatives products), have
interests and act in a manner which is conflicting with the interests of (i) the Group and/or the Company and (ii) investors in the Notes.

Placement Fee: The Joint Bookrunners will be paid a fee by the Issuer in respect of the placement of the transaction .

Prospectus: This Presentation does not constitute, and should not be considered as, a prospectus within the meaning of Regulation (EU)2017/1129 and has not been prepared in accordance therewith or in accordance with any
other Swedish or foreign law or regulation. Accordingly, this Presentation has not been, and will not be, examined, approved or registered by any supervisory authority. However, a prospectus relating to the admission to trading of
the Notes may be prepared and approved and will, in such case, be published and available at the Swedish Financial SupervisoryB v u i p website dnd atthe D p n q b evebsite.

Distribution : The information in this Presentation is not for release, publication or distribution, directly or indirectly, in or into the United States or any other jurisdiction in which such distribution would be unlawful or would require
registration or other measures. No securities referred to in this Presentation have been or will be registered by the Company under the U.S. Securities Act of 1933, as amended (the d&ecurities ActLJdr the securities laws of any
state of the United States. This Presentation may not be distributed into or in the United States or to any d4S personLJ{as defined in Rule 902 of Regulation S under the Securities Act), except for dzR v b mpsttytidna C v z f veithin_J
the meaning of Rule 144A under the U.S. Securities Act. The distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform themselves
about, and observe such restrictions . Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction . In so far this Presentation is made or would cause any effect in the United
Kingdom, this Presentation is only addressed to and directed at persons in the United Kingdom who (i) are persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order, or (iii) are other persons to whom this Presentation
may otherwise lawfully be communicated (all such persons together being referred to as "Relevant Persons").
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This Presentation must not be acted on or relied on in the United Kingdom by persons who are not Relevant Persons. Any investent or investment activity to which this Presentation relates is available only to Relevant Persons in
the United Kingdom and will be engaged in only with such persons. Further, the distribution of this Presentation and any purchase of or application/subscription for securities may be restricted by law in certain jurisdictions, and
persons into whose possession this Presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the applicable securities laws of
any such jurisdiction.

The distribution of this Presentation and the private placement of the securities in certain jurisdictions may be restricted by law. No action has been or will be taken to permit a public offering in any jurisdiction. Persons into whose
possession this Presentation comes are required to inform themselves about, and to observe, such restrictions. Any failure to comply with such restrictions may constitute a violation of the applicable securities laws of any such
jurisdiction. The Company, the Group and the Joint Bookrunners disclaim any responsibility or liability for the violations of any such restrictions by any person.

Targetmarket; ! Tpmf mz! gps! ui fl qvsqgptft! pg!Manufacturetsblvgbdtissfep! U) bt Kpifbdbe! ChbpFsoebdbtizst*! gspevdu! bggspwbm! gspdhett -!ui f!lubshf

conclusion that: (i) the target market for the Notes is eligible counterparties and professional clients only, each as define dio! Ej sf duj wf ! 3125 0 M&IDHLN* Q 'bkk d eb!n)f joje*flebrmmdz di boof mt ! gps! ejtus]j
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or recommendingt he Op u f tDistridutordd* ' t i pvme! ubl f ! joup! dpotjefsbujpo!uif! Nbovghbd
however, a Distributor subject to MiFID Il is responsible for undertaking its own target market assessmentin respectofthe Notf t ! ) cz! f jui f s! bepqujoh! ps!sfgjojoh!uif! Nbovgbduvsfst!!u

appropriate distribution channels.

For the avoidance of doubt, the target market assessment does not constitute : (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of investors to invest
in, or purchase, or take any other action whatsoever with respect to the Notes.

PRIIPsregulation : In the event of issuance of Notes, the Notes are not deemed to fall within the scope of Regulation (EU)No 1286/2014 (as amended) and no key information document (KID) has been prepared.

Applicable law and jurisdiction : The Presentation and any non-contractual obligations arising out of or in connection with it are subject to Swedish law. Any dispute arising out of or in connection with this Presentation is subject to
the exclusive jurisdiction of Swedish courts, with the District Court of Stockholm as court of first instance.
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Gustaf Unger

CEO

CEO since 2024
Recent roles include :

A 2021p2024 Co-Founder, Intelligent Debt Finance AB

A 2022p2024 Board Member, Nordnet

A 2020p2021 Head of Private Banking and Investment & Securities

Advice, Nordea

A 2018p2019 Co-Head of Wealth Management, Nordea

A 2017p 2018 Head of Life & Pensions, Nordea

Education :
A Ph.D. in Financial Mathematics, ETH Ziirich

A M.Sc. in Engineering, Royal Institute of Technology
A M.Sc. in Business Administration and Economics, Stockholm

University

Jonas Svarling
CFO

CFO since2 January 2026

Recent roles include :
A 2025p 2025 CFO and COO, SEB Business and Retail Banking Division
A 2020p 2025 Co-Head Retail Banking Sweden, SEB Business & Retail
Banking Division
A 2018p 2020 CFO, SEB Business & Retail Banking Division
A 2015p 2018 CFO and Head of Finance & Legal, SEB Kort Group
A 2010p 2015 Head of Group Balance Sheet Management, SEB Group
Treasury
A 2007p 2010 Division Capital Manager, SEB Corporate & Investment
Banking Division
A 2005p 2007 Risk Analyst, SEB Corporate & Investment Banking
Division
Education :
A M.Sc. Engineering Physics, KTH Royal Institute of Technology
A M.Sc. Business Administration and Economics, Stockholm School of
Economics
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Attractive credit story combined with a robust business model

Key highlights & credit rationale

Key credit investment highlights

By far the leading player in
the Swedish savings and
investments market

=

Capital light and scalable
business model

AN

< growth with significant further

e Strong historical organic
’ opportunities ahead

The Avanza Group

All lending is collateralised p
no realised credit losses over
the past 10 years

Strong capital position with
stable leverage ratio and
prudent buffers

Well-developed platform with
world class user experience

AVANZAlIII

Transaction rationale

AT1 SEK PerpNC5.25
AN oub] of @bl BWhef it it s e lbdoerl ol et l:ulpe
A Peud ol il ehl Bwbeddhl ¢l dbelubmltuvsyduws izl f milie

A Taking advantage of favourable growth opportunities

/ssuing entity

Avanza Bank Holding AB (publ)

100%

Avanza Bank AB (publ)

100%

Placera Media
Stockholm AB

100% 100%

Forsakringsaktiebolaget

. Avanza Fonder AB
Avanza Pension

The Avanza Group also includes the wholly owned subsidiaries Avanza Forvaltning AB, whose sole purpose is to acquire anldeiutansfer warrants in the incentive programmes
resolved by the General Meeting, as well &igmastocks AB andSigmastocks Neo AB, which were acquired in 2025 but have not conducted any significant operations
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Business . . Capital, Liquidity Transaction Summary and .
overview AIETEEN Uz & Asset quality details contact details QERSEL I
Avanzaill

Uy g f glpading platform for
savings and investments

No. 1 long-term target is f\m,-\
to have the Churn. %
most satisfied savings ’ PPP\ SEK 1’124 bn
customers in Sweden p 3 In savings
won for the last 16 1 . 2’276’100 I I I ital J
consecutive years customers capiia

SQI, December 2025 31 December 2025 28 February 2026 28 February 2026

697

Average no. employees Dally active users O Market share of the
and an eNPS of R12M ~ 455,200 8 . 3 /0 Swedish savings market

31 December 2025

Yearly average 2025 31 December 2025
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AVANZAlIII

Over 80,000 investment opportunities , together with decision -
making tools, inspiration and education

Equity Mortgages and
trading Retirement plans margin lending

Mutual funds Savings accounts

P

4 NASDAQ | Aktie
Apple

1,66% (1,60) 324,50 USD
Hdgst 326,50 Lagst 320,09

I

| &« Flytta ditt bolan och slipp forhandling
¢ |

I

° Min tjdnstepension

Vilken typ av bostad/fastighet géller det?

-
[ villa Bostadsratt Fritidshus ~ Gard
h

Vad uppskattar du att bostaden/fastigheten &r
vard?

Hér ser du hur dina pengar fordelas vid varje

insattning.
all 7 @ 8

& o Inga fonder

Handla fonder

o Sparbelopp
3000 kr

(=

Spara tryggt med lag risk
Sparkonto med rdnta
fran forsta kronan

Utv. i forhandeln -0,70% (1,28) 180,09 USD

———————{ 6840000kr ) 7

Hur mycket vill du lana?
Inspiration  Kategorier  Alla fonder e e
Dag ~ & W P! 9 visa férdelning —{ 3090000k |
\- p
220

Lander och regioner Fonder

Avanza Smabolag by Skoglund Rénta 3 manader

[~
«%7  Fria insdttningar och uttag
Tor, Dec 17, 2023

@ AAPL 192,32 (1,54%) [ ]
® DJUSA 11,54%

Avanza Sverige é Trygga pengar med inséttningsgaranti

Pf’\ Spara tillsammans med ett delat sparmal (effektiv ranta 4,82%)

Flytta mitt bolan Se alla réntor

Manadsbetalning

8 852 kr

45% belaningsgrad

Sverige Global Avanza World Tech by Tin

&

Avanza Auto 6

~

v .

2 Oplacerade pengar Fonder
© 30% B 70%
Tillvéxtmarknader

140 8 852 kr ranta och 0 kr amortering

If Efter ranteavdrag Fore ranteavdrag
h

S har vi rédknat ©

Fler lander och regioner Hantera ditt sparande
3 dec 7 dec 12 dec 15 dec

Branscher och teman

1d. 1v. 1m. 3m. iar 14r
1.27% -6,03% +8,10% +510% +1,10% +3510%

Fonder och férdelning 4 st fonder >

[ o

Vdra sparkonton med fria uttag



Business . . Capital, Liquidity Transaction Summary and .
overview AIETEEN Uz & Asset quality details contact details QERSEL I
Avanzaill

Business model built on scale

200 1 200 000
180
1
160 000 000 -
142 ﬁ
14
0 800 000 0
o 120 IS
£ =
g8 100 600000  ©
1) [2)
o (@]
@ 80 73 £
M ©
400 000
60 @
40 5
200 000
20 . H B ‘
BEIAER £
0 0
<t Lo O N~ [e0] (o)) (@) —l N o™ < Lo (o] N~ [e0) (o)) o i N ™M < Lo
o o o o o o — i — — — i — — — — A [aN) (o] A A A
S © 6 6 © © ©o O O O O o o o o o o o o o o o
(Q\ AN (QV (Q\ (Q\ AN (QV (QV (Q\ (Q\] AN (QV (Q\ (Q\ AN (QV (QV (Q\ N [V (QV N
B Savings capital —|ncome/savings capital - Cost/savings capital
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Resilient business model

Mainly fixed costs, ~60% staff related

High scalability

Seltfgj obodf e! ui spvhi!tibsfipmefst! ! frv]j

High-interest rate resilience

— Capital-efficient and low risk balance sheet

11
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overview AIETEEN Uz & Asset quality details contact details QERSEL I
Avanzaill

The largest Swedish participant in stock market transactions
and turnover on Nasdag OMX and First North

21.5% market share in terms of transactions in Q 4-25 8.5% market share in terms of turnoverin Q 4-25

25% 12%

21.5%
20% 10%

8% 8.5%
0
15%

6%

10%
4%

5%
° 2%

[@i

0% = 0 —
? M~ N~ [e0] [o0] ()] (e)] o — — AN AN (40] < < Lo Lo 0/0 N~ N~ [o0] (o0] ()] (o] o — — (V] N o < < Ln Ln
— — — — — — N (qV] N (qV] (q\] (q\] (qV] N (qV] N \—l| — — — — — AN N (qV] (qV] N N N N AN N
— (92] — < [aN) < (s2] — (s2] AN < AN — (92] — <t — (90] — < N < (92] — ™ AN < N = (92] =i <
c oo oo oo oo oo oo o o oo o oo oo oo oo C O O O O O O O O O ommeaameaacr O O
- Avanza — Nordea Swedbank - SEB
= SHB == DNB Carnegie === Nordnet = Skandiabanken
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overview AIETEEN Uz & Asset quality details contact details QERSEL I
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Significant growth potential  with 8.3% market share of the
Swedish savings market

5000 The Swedish savings market, SEK bn
SEK 4,597 bn A Comprises SEK 13,000 bn?
4 500
A Average annual market growth of 6% the
4000 last ten years?
3500 A More than 70% of the Swedish population
saves in funds? and around 25% own shares)
3000 SEK 2,786 bn
2 500 SEK 2,402 bn 12 000
10 000
20T SEK 1,747 bn
1500 SEK 1,470 bn 8 000
6 000
1000
SEK 1,011 brd 4 000
500 24,0%
0 10,4%
-14'9/" 1,.9% 3,7% -° - 2 000
0
Individual pensions incl. Occupational pensions Deposits/savings Mutual funds Shares, bonds and other 0
life insurance accounts securities 2021 2022 2023 2024 2025

Capital on the Swedish savings market ®m Avanza's share

1) SCB data as of 31 December 2025
2 Fondbolagens forening, data as of 2024
%) Euroclear data as of 31 Decemb

13 4 The occupational pension market can be divided into traditional life and unilinked insurance. Traditional life stands for55 per cent and unitlinked for around 45 per cent. Avanza is
active within unit-linked insurance outside of collectively agreed occupational pensions, which at the end of 2024 was valued &EK 1,011 billion. The figures are published with a lag
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AVANZAlIII
Average savings capital grows by number of years as
a customer at Avanza
700 000
500 000
5§ so0o00
% o
200000
“onnll
o 1IN
Lmonh  iyear  2yeas  3yeas  dyears  Syews  6yeas  Tyeas  Bycas oy CHENETE
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Strong potential to capitalise on generational wealth transfer

A young customer base Well -positioned for future savings accumulation
35% Medlan age 35% 16
Avan%a 399
3.0% ! 3.0% 1.4
[0}
o - 12 %
2.5% .
2 S% Median age S ’ S
3 Sweden 4% %) 10 S
§ 20% ! 2 2.0% 3
s £ 08
2 ) ¢ 5
S 1.5% O 1.5% £
iy 06 3
2 o)
S 1.0% 1.0% =
’ ’ 04 <
I
0.5% 0.5% 0.2
0.0% 0.0% 0.0
18 23 28 33 38 43 48 53 58 63 68 73 78 83 88 93 98 0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80
Age Age
— Sweden — Avanza = Average savings capital by age =——Total customer base

15 1) 31 December 2025 2) SCB, November 2025
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Delta between front - and backbook market shares illustrates
a great possibility to continue to grow market shares

80%

60%

40%

20%

e ————

0%

\V4

Q1-16 Q4-16 Q3-17 Q2-18 Q1-19 Q4-19 Q3-20 Q2-21 Q1-22 (

-20%
- Avanza's market share of the savings capital
—— Avanza's market share of the net inflow

-40% - Avanza's market share of the net inflow, R12m

-60%

4-22 Q3-23 Q2-24 Q1-25 Q4-25

AVANZAlIII

11.4% market share of the net inflow to
the savings market R12M as of Q42025

8.3% backbook market share

A The net inflow to Avanza is seasonally

higher in Q1 and lower in Q2. In Q2 this is

due to dividends, tax refunds, higher

pension premiums and partly annual

payments to contractual pensions, which
bsf!opu!jodmvefe!jo! Bwb
offering

Q4 2022 includes a portfolio sale of
collectively agreed occupational pensions
of SEK 2.4 billion to Futur Pension

Bwbo{b!t!tibsf!pgluif!o
affected by large outflows in deposits and
individual pensions at other institutions in

Q4 2023 as well as outflows in deposits in

Q3 2024

SCB has revised the statistics for the entire time series in Q3 2024, with additional adjustments in Q4 2024, Q1 2025 and@¥ 2025. As a result, historical figures have been updated

16
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contact details Appendix
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) Financial update
overview

AVANZAlIII

17

Social, environmental and economic sustainability are
reflected in what we do and who we are

Sustainable
Investments

Sustainable investments play a
central role in the transition, and

Savings for
millions

By educating within personal finance
and savings and investments, as well

Bwbo{b!t!bncjujpo!jt! wpdrivangdpinionfahd challenging

obvious choice for everyone who
wants to invest sustainably. It
should be easy for our customers to
identify and invest in sustainable
choices. Through information and
inspiration, we encourage
sustainable choices.

convention, we want to create
opportunities for more people to be
financially empowered. Contributing
to greater gender equality in savings
is a key element in our sustainability
work and we work actively to reach
women.

Responsible
organisation

We operate in an industry built on
trust and ensuring good
governance and control is part of
our core business. Our governance
is based on thorough processes,
effective control and clear lines

of responsibility. Avanza should be
an attractive workplace for those
who value gender equality and a
limited carbon footprint.
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Strong position and asset quality

Limited on balance sheet lending 76 On balance sheet deposits

SEK 275 bn No realised credit losses SEK 1010bn

for over 10 years

31 December 2025 31 December 2025
22.3% Solid financial position High platform
CET1 ratio availability

4.4% 40% 09% 99.9%

Leverage ratio Profit margin
31 December 2025 January p December 2025 January p December 2025

19
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Business . .
. Financial update
overview

Capital, Liquidity Transaction Summary and

& Asset quality details contact details Appendix

Strategic priorities 2030: Long -term value growth

Growth

Cost efficiency

Return on
equity

Dividend

15% average annual savings capital growth by 2030

Annual average cost increase at 8%, with 2024 as base year

ROE of at least35%

Dividend policy of 70% of net profit, taking capital requirements into account

AVANZAlIII
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Business Capital, Liquidity Transaction Summary and Appendix
overview & Asset quality details contact details AVANZA ||II
Financial overview
Q4 2025 Q3 2025 3 2025 2024 3

Operating income, SEK m 1,139 1,142 0% 4,495 3,900 15%

Operating expenses, SEK m -402 -324 24% -1,413 -1,280 10%

Operating profit, SEK m 733 818 -10% 3,078 2,621 17%

Operating margin, % 64 72 -7pp 68 67 1pp

Income to savings capital ratio, % 0.43 0.45 -0.02pp 0.45 0.44 1pp

Costs to savings capital ratio, % 0.15 0.13 0.02pp 0.14 0.14 Opp

ROE, % 36 45 -9pp 40 38 1pp

EPS, SEK 3.90 4.37 -11% 16.57 14.33 16%

il




Revenue, SEK m

Business . : Capital, Liquidity Transaction Summary and .
overview FIEEEITT & Asset quality details contact details QERSEL I
Avanzaill

Strong business model with well diversified income streams

1200 1152 Income split, %
Q4-25

1,142 1,139
1100 1,062 1,062

929
882
900 847 868 ... 854

800 768 240

700

600 2025
500
400
300

200

I

s S EEssgl
Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 Q1-24 Q2-24 Q3-23 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25

mmm Total operating income -=Net brokerage income === Fund commissions, net
== Currency-related income, net = Net interest income === (Qther income, net

100
M NIl B Funds B FX

H Brokerage H Other
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Cost development according to plan

A Long-term target is an average annual cost growth of 8% 2025-2030, with cost Annual cost increase of 10.4% 2025

: : T : : 1 600
growth being higher at the beginning of the period, reaching 5% by 2030 51400 1.280 1,413
A Annual cost increase within guidance at 10.4% in 2025 c”r{l e il Lol
- - - - - .-, . U’ :
A Cost increase estimated at 9% in 2026 p related to strategic priorities % 1000 874
8 800
402 ;.’, 600
400 g 400
S 200
£ 350 : S
ﬁ I 2021 2022 2023 2024 2025
"
7 o m Total expenses % Non-recurring items
3
& 250
% Cost split, %
o 200
5 Q4-25 2025
@ 150
@)
100
50
0

Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 Q1-24 Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25

mmm Total expenses w One-off items e Personnel M Personnel B Marketing
==\ arketing === Depreciation === (Qther expenses

B Depreciation mO
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3500 100
3078 90
3000
2 621 80
= 2 437
v 2°00 2 292 0 ¢
LLl -
@ 60 5
= e
S 1576 PUS
S 1500 =
@ 40 £
8 o)
O 1000 30
520 20
500 418
. 10
0 0
2018 2019 2020 2021 2022 2023 2024 2025

mmm Operating profit —QOperating margin
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Balance sheet, 31 December 2025
Assets SEKm Liabilities & Equity SEKm
Lending to credit institutions V) 20,268 Deposits 100,989
Loans to the public B Liabilites ininsurance 304,781
operations
Bonds 59,596 Other liabilities 3,353
Assetg N insurance 304,778 Shareholders! equity 7,930
operations
Other assets 4,870
Total assets FERR g To'2! liabilites and 417,053

25 1) Including balances at central banks and treasury bills eligible for refinancing

shareholders! efuity

AVANZAlIII

Comments

A Primarily self-financedui spvhi ! ti bsfip
equity and customer deposits

A Surplus-liquidity of SEK 79,863 m invested in
covered bonds, at the Riksbank and O/N

A The value of the insurance liabilities tracks
the value of the insurance assets since the
policyholders bear the direct investment risk.
No products with guaranteed return is
offered
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Capital position & capital requirements

lllustrative pro-forma capitalisation
Total capital position CET1 position and CETL1 buffers

29.1% CET1buffers

7 New 500m AT1 10.4% 8.9% 10.4% 15.3%
SEK 2.0bn SEK1.7bn SEK 2.0bn SEK2.9bn

22.3%

Total capital Total capital Pro-forma total CET1 MDA level Pro-forma X AT1trigger ~ CET1 position
requirement position capital position requirement MDA level level

m Pillar 1

mP2R BEEERT BAT1

m Capital conservation buffer
m Countercyclical buffer

1) lllustrative proogpsnb! dbgj ubmj t buj po! b ek vsatiorf/éuffarspgiven the isstiathae bf Blanbed AT Indtels with gnj expbctag size of SEK 500m
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Capital surplus & deposit inflow capacity

Capital surplus above the leverage requirement 1 Leverage ratio & deposit inflow capacity
8O b e
eposi - inflow
25 Iniows SEK 44bn capacity:
capacity: SEK 71bn
SEK 54bn
4.4% 4.9% — =
Leverage Leverage
exposure SEK exposure SEK
113.5bn 113.5bn
Q4-21 Q4-22 Q4-23 Q4-24 Q4-25 Q4-25 Pro-forma position 2

mmm Capital surplus, SEKm —| everage requirement, incl. P2G

28 1) Incl. P2G 2 lllustrative pro-forma capitalisb uj po! up! sf gmf du! Bwbo{b! t! gptjujpo! hjwfoluif!jttvbodf! pg! gmboofe! BU2! opuft! xjui!bo!fyqgfdufel! tj{f!pg!’_
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Strong liquidity ratios

Strong liquidity ratios NSFR, LCR and Lending/Deposits

Prudent credit profile 1200%
All interest-bearing securities rated AAA, AA+ or AA

1061%

1035%
1000%

Well-balanced maturity structure

856%

T o To I

All securities are normally eligible as collateral

with the Riksbank

800%

600%
471% g
400%
247% Ml 245%
0,
T 175% 184% 1739 177% | 177% [ 194% [ 200% W 197%
0

164% 164% 177%
38% Ed g E3 EX

0% 41% g 38% 38% 36% 35% mm 32% 37% 36% 29% g 27%
o e = = AN AN AN AN M 0D O ] N L
G Qg goqloqloqloglogl Gl O e O S NG,
I N OO < 4 N MO < <4 AN 0 S o N0 ST of U
(e oo N Neo oo Moo NN, (o) @ © ) o7 @ &7
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Low cost of risk with  marginal credit losses , SEK m
- credit losses of less than 0.02% annually 2001 to 202 5

25000 50%
20 000 40%

15 000 30%

10 000 20%
5000 I I I I I 10%
=100l

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

SEKm

mm Internally financed lending mmm Total credit losses (~0) —|nternally financed lending to deposit ratio

Credit losses

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
0 -1 0 0 0 -6 -1 -1 0 0 -1 0 -1 0 -4 0 -1 & 0 -4
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Low -risk loan book

o To  To Do o Io

Funded through customer deposits spread across a verylarge
number of households

All lending is secured
Mortgage lending limited to 25% of liquidity

Private Banking mortgage requires SEK 3m of savings capital.
Average loan-to-value of 39%

Margin lending with collateral in securities. No significant
concentration of pledged securities. Average loan-to-value of 25%

No realised credit losses attributable to events after 2011

Appendix

AVANZAlIII

Loans to the public of
SEK D28bn

Margin lending

\
\

AN
¥

°N
\
\
Private Banking

mortgage
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Stable share of liquidity of total savings capital

A Deposits from the public are considered one of the most secure sources of financing

mmmmMI

A Liquidity risk is reduced as deposits are spread across a very large number of households

25%
20%

15%

10%

5%

0%
O W MWMPDM®MDM®ODHIHNDDODDO OO0 ddadddAdNNNNNNMNMMMMONOSTt T TOWIWOLLLLLW O
SRS 9932I3I9RFFFFITIFIQIEFIIIJIARIQIFIIIIIIGIRIR
O = o) O O = o) O O = o) OO = o) O O = o) O QO = o) O O = O T O s o) = O O
955920 0c53F20o0ses5Fco00ae53F2rp0s53F2o00aeS58200s53FxX00aSs535° 00
LI, 20 AL < g0 AL, 20 AL, 20U, 20 AL, 20 AL, g0 QAL ZTO0O AL

=== |ncluding external savings accounts

Excluding external savings accounts
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Treasury portfolio composition

o o T I I

Conservative credit profile

All interest-bearing securities rated AAA, AA+ or AA
Balanced maturity structure

Exposure in SEK

All securituies can be pledged to the Riksbank

Appendix

AVANZAlIII

Municipal bonds , 14%

\
\
\

\ —

/
/
/

Covered bonds, 84%

Swedish Central Bank
_—— Certificates, 2%

31 December
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Transaction overview

Transaction rationale

SEK Perpetual NC5.25 Additional Tier 1

A Nbjoubj oj ogirongaatital pobitlon !

A Pquj njtj olapBahstiustfrd While enhancing the leverage ratio
A Taking advantage of favourable growth opportunities

The terms and conditions of this transaction isfullyc bt f e! po! Bwbo{ b!t ! BU2! jttvbodf!
in 2025. Overall, the structure largely follows the keyterms of recent AT1s in the SEK

market, including a 7% CET1 triggerat the consolidated level and a temporary

write -down mechanism.

35
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Terms & Conditions summary
Issuer Avanza Bank Holding AB (publ)
Issuer Rating: N/A
Documenttion: Standalone
Instrument: Additional Tier 1 Notes, constituting unsecured, subordinated obligations of the issuer
Issue Date / First Call Date: 31 March 2026/ 1 April 2031
Maturity Date: No maturity date, perpetual (PerpNC5.25)
Redemption: The___lssuer may, subject to the prior consent from the _Swedish FSA, (A) redeem all (but not only some) of the Notes at par (i)on the First Call Date, (ii) on any Business Day du_ring the Initial Call Period,
or (iii) on any Interest Payment Date falling after the First Call Date, and (B) redeem all (but not only some) the Notes atpar on any Interest Payment Date in the event of a Capital Event or Tax Event
Initial Call Period: The period commencing on (and including) the First Call Date and ending on (and including) the Interest Payment Date falling on or immediately after three (3) months of the First Call Date
Coupon: 3-months Stibor + 285 bps, paid quarterly in arrears, Actual/360, modified following, adjusted

Boz!gbznfou!pg!Joufsftu!jolsftqgfdu!pg!uif! Opuft!tibmm! cahdelled atany timfe,inpvbater irppary dt fhegoptiori of thedssueninfitssoleé ! Ej t us j ¢
Interest Cancellation: discretion and notwithstanding that it has Distributable Items or that it may make any distributions pursuant to the Applicab le Capital Regulations; or (ii) will be mandatorily cancelled, to the extent so
required by the Applicable Capital Regulations, including the applicable criteria for Additional Tier 1 Capital instruments

If at any time a Trigger Event occurs, the Total Nominal Amount shall be written down (in whole or in part, and in each caseas determined by the Issuer in consultation with the Swedish FSA) to an
Loss Absorption: amount equal to the amount that would restore the CET1 Ratio of the Avanza Consolidated Situation to at least 7.00 per cent. at the point of such write -down, provided that the maximum reduction of
the Total Nominal Amount shall be down to a Nominal Amount per Note of SEK 1.0

Trigger Event: If at any time the CET1 Ratio is less than 7.00 per cent. in the case of the Avanza Consolidated Situation

Substitution or Variation: Applicable if a Capital Event or Tax Event occurs, subject to obtaining the prior consent of the Swedish FSA and giving notie to the Noteholders and the Agent

Merger Flexibility: B! nfshfs!lcfuxffoluif!Jttvfs!boe! Bwbo{ b! CbMeigerlld*x-j !ux j! Bmiboof{!bd fCsdhrojl U Wbft & luv d € ft sv!sunij fwlj bfhd rf toluj cuez!' Dpbd edf uj po't
Denominations: SEK 1,250,000 and integral multiples of SEK 1,250,000 in excess thereof

Governing Law: Swedish Law

Exchange Listing: Nasdaq Stockholm. Issuer shall use reasonable efforts to ensure that the Notes are admitted to trading on Nasdaqg Stockholm wi thin thirty (30) days

Agent: Nordic Trustee & Agency AB (publ)

Structuring Advisor: Nordea Bank Abp

Lead Managers: Nordea Bank Abp & Skandinaviska Enskilda Banken AB (publ)

% <l



AVANZAlIlI

Business overview

Financial update

Capital, Liquidity & Asset quality

Transaction details

Summary and contact details

Appendix



Business Financial undate Capital, Liquidity Transaction Summary and Aerali
overview P & Asset quality details contact details PP AVAN Z A | I I

Summary

Strong business \% The leader in the Swedls_h savings an_d investments market
V  High scalability and capital-light business model
model and customer 0
satisfaction V  Loyal customer base, churn at 1.3% o
V  Well-proven track record throughout the full business cycle
Min kreditmétare
: V  High quality mortgages
Very low -risk V' Margin lending secured against listed, highly liquid securities
balance sheet V  Large low-risk surplus liquidity portfolio )
V  All interest-bearing securities rated AAA, AA+ or AA 30 673 kr ;
Tillg. fér kdp inkl. kredit (O 169 327 kr
V  Funded through customer deposits and own equity 2::::::;0.,9 o

Robust capitalisation

V' Long-term ownership with an active founder

Virdepappersinnehav @ 540 477 kr

- varav eget kapital 509 804 kr

38
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Contact detalls

CEO
Gustaf Unger

1) gustaf.unger@avanza.se
Qs +46 72-142 96 53

AVANZAI||I

CFO
Jonas Svarling

] jonas.svarling@avanza.se
Q, +46 (0)8 409 420 11
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Opening up for questions
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Annual costs
2025 2024
% of total % of total
SEK'm costs SEK'm costs
Personnel -818 58% -788 62%
IT Systems and licenses -191 14% -156 12%
External services -102 7% -94 7%
Marketing -49 3% -30 2%
i[r)rolag);ﬁﬁiztri]?n, amortisation and 96 7% 92 7%
Other -157 11% -120 9%
Total costs before credit losses -1,413 100% -1,280 100%
Credit losses, netV -4 - 0 -

42 1) Reported credit losses are attributable to calculations of expected credit losses according to IFRS9

AVANZAlIII

Comments

A Our philosophy is to expense as
much as possible of technology
investments through the income
statement

A The aim is to maintain an as clean
and simple balance sheet as
possible, and not postpone costs
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Our targets for a sustainable future

@ <A £

( . . PPP\ . - % . . .
Sustainable investments Savings for millions Responsible organisation

A Reduce the carbon intensity of the ATxfefolt!nptu!tbujtgjf A Employee NetPromoter Score
savings capital on the platform by 50 customers every year according to (eNPS) > 50
per cent by 2035 (base year 2025) the Swedish Quality Index (SQI) A 50/50 gender distribution among

A Reduce the carbon intensity in A Increase the share of women among managers
Bwbo{b!'t!gvoet!cz! 61! new customers to 50 per cent by A Reduce the climate impact from own
2035 (base year 2025) 2030 operations and the value chain by 50

A76! qgf st df ou! pg!uif!dbg A Contribute to financial literacy per cent by 2035 (base year 2025)

funds that invest directly in equities
shall consist of companies with
science-based targets (SBT) by 2027

43
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Long-term commitment from founder and major
shareholders

28 February 2026

AVANZAlIII

Share of capital, %

Sven Hagstromer including family and company

Creades AB

AMF Pension & Funds

Sten Dybeck including family and company

Vanguard

Second Swedish National Pension Fund
SEB Funds

Swedbank Robur Fonds

10.13

10.08

9.04

4.11

3.45

2.72

2.60

2.58
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Capital -light exposures
31 December 2025 Risk exposure Capital
SEKm amount requirement
Credit risk according to the standardised approach 13,032 1,043
of which exposures to institutions 1,115 89
of which exposures to corporates 67 5
of which retail exposures 375 30
of which exposures secured by mortgages on immovable property 3,681 294
of which exposures in default 59 5
of which exposures to covered bonds 5,032 403
of which exposures to equity 112 9
of which exposures to other items 2,592 207
Counterparty credit risk 2 0
Market risk (position risk) 1 0
Settlement risk 5 0
Credit valuation adjustment risk according to the standardised method Q -
Operational risk according to the standardised approach 5,956 476
Total 18,995 1,520
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Risk Factors

An investment in the additional tier 1 capital notes (the ddotesLJis associated with different risks. Prior to any investment decision, it is important to carefully analyse the risk factors considered to be material.
Setout below is a description of risks that are material and specific to AvanzaBank Holding AB (publ) (the dssuerLJwith all its subsidiaries from time to time (collectively, dkvanzal dr the dzroupLJineluding its

wholly-owned subsidiary Avanza Bank AB ) Alzanza BankLJand the Notes. Prospective investors should make an independent evaluation, with or without help from advisors, of the risks associated with an
investment in the Notes.

Therisk factors set-out below are limited to risks which are specific to Avanzaand/or to the Notes and which are assessed to be material for taking an informed investment decision. B w b o fadséssment of
the materiality of each risk factor is based on the probability of their occurrence and the expected magnitude of their negative impact. The description of the risk factors below is based on information available

and estimates made on the date of this Investor Presentation. Prospective investors should also read the draft terms and conditions for the Notes (the dferms and ConditionsLJ%all other information in the
Investor Presentation and other available information and reach their own views prior to making any investment decision.

Therisk factors are presented in categories where the most material risk factors in a category are presented first under that category. Subsequentrisk factors in the same category are not ranked in order of
materiality or probability of occurrence. Wherea risk factor may be categorised in more than one category, such risk factor appears only once and in the most relevant category for such risk factor.

Capitalised terms not otherwise defined herein has the same meaning as set out in the Terms and Conditions.
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