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Avanza’s year-end and fourth quarter 2023
Results presentation
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Avanza’s customers have prioritised saving through
difficult times - strongest net inflow in the industry
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Strong net inflows build long-term growth
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35% of the net inflow to the Swedish fund market
in 2023 came to Avanza
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Well positioned once optimism returns

2023
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The largest Swedish participant in stock market
transactions and turnover on Nasdag OMX and First North

o Market share of 18.3% in terms of transactions in Q4 — affected by an increased share of institutional trading
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Strong results and performance on the annual
targets

Sweden’s most satisfied savers according to SQI for 14 consecutive years
eNPS of 58

Return on equity of 38%

Proposed dividend of 91% — above our dividend policy

Net zero emissions target validated by SBTi

Sustainability score of customers investments slightly improved

O O O O O O O

Share of savings capital held by women increased some — but is still at a low
level of 26%
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Focus areas going forward — still striving towards a
market share of 10 per cent

AVANZ,
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o Ensure stability on the platform SPARANDE
o Strengthen the offering for our most active customers s

o Activating existing customers and helping new
customers get started

o Keep improving our pension offering
o Costs and internal efficiency

o Customer satisfaction and employee engagement key
for long-term growth

AVANZA |I||



Financials — full year and Q4 results
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Strong results and return on equity well above target

Operating income, SEK m
Operating expenses, SEK m

Operating profit, SEK m

Net profit, SEK m

Operating margin, %
ROE, %
EPS, SEK
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Full-year operating income at record level

Revenue, SEK m
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Operating income mainly driven by net interest income

1000

Revenue, SEK m

900
800
700
600
500
400
300
200
100

Sl

Q4-20 Q1-21 Q2-21

= Total income
Income from mutual funds, net
= (Qther income, net

Q3-21

Q4-21 Q1-22 Q222 Q322 Q422

#@ss Income from sales of shares in Stabelo
—— Currency-related income, net

Q1-23 Q223 \ges-23

—Net brokerage income
Net interest income

Q4-23

AVANZAlIII



Peak rates might have been reached
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Volumes, SEK bn
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>Surplus-liquidity of SEK47.8 bn
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Seasonally low personnel cost in the third quarter

Operating expenses, SEK m
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Full-year costs below communicated
ceiling of SEK 1,160 million
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Continued cost cautiousness in 2024

o Maintaining the current people plan with only small adjustments
o Focus on internal efficiency
o Estimated cost increase of 9.5% for 2024

— Inflation the main cost driver giving higher personnel costs and costs
for licenses and information
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Strong capitalisation also after proposed

dividend of 11.50 SEK per share

Consolidated situation

%) SEKkml %] SEKm

Total capital ratio / Own funds
Total capital requirement?

Capital surplus

Leverage ratio / Tier 1 capital
LR-requirement and P2-guidance

Capital surplus after LR-requirement
and P2-guidance

1) Including external buffers and Pillar 2 requirements.
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Well positioned for the future

o Carefully maintaining our low-risk balance sheet with the ROE target of at least 35%
o Continued strong focus on cost cautiousness

o Strong result and strong net inflows show resilience in the customer base also in a
challenging macro environment

o Well positioned the day market sentiment improves
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Opening up for questions
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Mer till dig,
mindre till banken

Hos oss ska dina pengar gé till dig sjélv, inte
till onodiga avgifter. Alla som dnnu inte
kommit dver 50 000 kr i samlat sparande
hos oss far darfor tillbaka alla fondavgifter
och handlar aktier fér O kr pa
Stockholmsbérsen. Valkommen till en bank
som den borde vara.
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